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Amounts in mil. € Vanan(.:e
Analysis
Turnover 2010 415,5
Effect from:
Organic $/€ eff. -3,8
Volumes 31,6
Premia & Prices 6,6
LME 6,7
Other -0,4
Energy 27,1
Zn-Pb discontinued operation 0,0
Zn-Pb commercial activity -1,0
EPC 257,8
EPC one off -32,4
LNG Trading 2,9
Turnover 2011 710,7
ML #
Amounts in mil. € Varlanc.:e
Analysis
EBITDA 2010 111,4
Effect from:
Organic $/€ eff. -5,5
For.Curr.Transl. -1,1
Fuel Oil -10,7
Volumes 2,0
Freight & Logistics 6,5
Premia & Prices 6,9
Opex & RIM -13,4
LME 6,7
EPC 28,0
EPC one off -32,4
Electricity 5,4
CC 1,9
Steel -0,2
Energy Sector 7,4
Zn-Pb discontinued operation 0,0
Zn-Pb commercial activity -5,9
EBITDA 2011 107,0
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Amounts in mil. € Varian(.:e
e Analysis
Net Profit after Minorities 2010 39,71
Effect from:
Operating Results (EBIT) -3,8
One - off Financial results 0,0
Net Financials -16,1
Share in Associates Results 3,9
Minorities -2,7
Discontinued Operations 2,0
Taxes 7,5
Net Profit after Minorities 2011 30,5
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MYTILINEOS GROUP MYTILINEOS S.A.
(Amounts In thousands €) 30/06/2011 30/06/2010 30/06/2011 30/06/2010
Short term employee benefits
- Wages and Salaries and BOD Fees 6,940 8,254 1,988 3,530
- Insurance service cost 152 394 79 332
- Bonus = 60 - -
- Other remunerations = 80 = 5
7,001 8,789 2,067 3,861
Pension Benefits:
- Defined benefits scheme 28 36 - -
- Defined contribution scheme 66 57 32 30
- Other Benefits scheme - - - -
Payments through Equity = # 5 =
Total 7,186 8,882 2,099 3,891
3 1
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Amounts in thousands €)

MYTILINEOS MYTILINEOS
GROUP S.A.

30/06/2011 30/06/2011

Stock Purchases
Services Sales

Services Sales

Services Sales
Services Sales
Services Sales
Services Sales
Services Sales
Services Sales
Services Sales
Services Sales
Services Sales
Services Sales
Services Sales
Services Sales
Services Sales
Services Sales
Services Sales
Services Sales
Services Sales
Services Sales
Services Sales
Services Sales
Services Sales
Services Sales
Services Sales
Services Sales
Services Sales
Services Sales
Services Sales
Services Sales
Services Sales
Services Sales
Services Sales

Services Purchases

(Amcunts in thousands €)

ELVO

METKA 5.4,

ELEMKA S.A.

DEFENSE MATERIAL INDUSTRY S.A.-MYTILINEOS AND Co,
ANEMODRASI RENEWABLE ENERGY SOURCES S.A.
ANEMORAHIL RENEWABLE ENERGY SOURCES S.A.
ANEMOSKALA RENEWABLE ENERGY SOURCES S.A.
ANEMOSTRATA RENEWABLE ENERGY SOURCES S.A.
KATAVATLS RENEWABLE ENERGY SOURCES S.A.
DELFI DISTOMON A.M.E.

RENEWABLE SOURCES KARYSTIAS.A.
ALOUMINION 5.A.

MOVAL 8.4,

ARGYRITIS GEAS.A.

FENIKH BIOMHXANIKH A.E. AMYNTIKOY YAIKOY
THORIKI 5.A.L.C.

CHORTEROU S.A.

KISSAVOS DROSERI RAHI 5.A.

AETOVOUNI S.A.

KISSAVOS PLAKA TRANI S.A.

KISSAVOS FOTINIS.A.

LOGGARIA S.A.

CORINTHOS POWER S.4.

OSTENITIS

VYRILLOS

FERRITIS

KILKIS VIKROUNOS / ANEMOROI

KILKIS PALAION TRIETHNES

KERASOUDA 5.4

IKAROS ANEMOS S.A.

AIOLIKI ARGOSTYLIA SA

PROTERGIA S.A.

M 8 M GAS Co S.A.

DESFINA

STANMED TRADING LTD

= 3,012

MYTILINEOS MYTILINEOS
GROUP S5.A.

3070642011 30/06/2011

Balance from sales of stodk/ services recivable
Balance from sales of stodd/ services receivable
Balance from sales of stock/ services receivable
Balance from sales of stodk/ services receivable
Balance from sales of stodk/ services receivable
Balance from sales of stodk/ services receivable
Balance from sales of stock/ services receivable
Balance from sales of stodk/ services receivable
Balance from sales of stodc/ services receivable
Balance from sales of stock/ services receivable
Balance from sales of stodk/ services receivable
Balance from salas of stodk/ services receivable
Balance from sales of stodk/ services receivable
Balance from sales of stock/ services receivable
Balance from sales of stodk/ services receivable
Balance from sales of stodk/ services receivable
Balance from sales of stock/ services receivable
Balance from sales of stock/services receivable
Balance from sales of stodk/ services receivable
Balance from sales of stod/ services receivable
Balance from sales of stock/ services receivable
Balance from sales of stock/ services receivable
Balance from salas of stodk/ services receivable
Balance from sales of stock/ services receivable
Balance from sales of stock/ services receivable
Balance from sales of stodk/ services receivable
Balance from sales of stodd/ services receivable
Balance from sales of stock/ services receivable
Balance from sales of stodk/ services receivable
Balance from sales of stodd/ services receivable
Balance from sales of stodk/ services receivable
Balance from sales of stock/ services receivable
Balance from sales of stodk/ services receivable
Balance from sales of stodd/ services reaeivable
Balance from sales/purchases of stock/services payable
Balance from sakes/purchases of stock/services payable
Balance from sakes/purchases of stock/services payable
Balance from sales/purchases of stock/services payable

Balance from salkes/purchases of stoch/services payable

Semi-annual financial report
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METKA S.A.

ELEMKA S.A.

ELVO

DEFENSE MATERIAL INDUSTRY S.A.-MYTILINEOS AND Co,
ANEMODRASI RENEWABLE ENERGY SOURCES S.A.
ANEMORAHI RENEWABLE ENERGY SOURCES S.A.
ANEMOSKALA RENEWABLE ENERGY SOURCES S.A.
ANEMOSTRATA RENEWABLE ENERGY SOURCES 5.A.
KATAVATLS RENEWAELE ENERGY SOURCES S.A.
DELFI DISTOMON A.M.E.

RENEWABLE SOURCES KARYSTIA S.A.

MOVAL S.A.

ARGYRITLS GEAS.A.

FENIKH BIOMHXANIKH A.E. AMYNTIKOY YAIKOY
BUSINESS ENERGY S.A

FTHIOTIKI ENERGY S.A.

THORIKI S.A.L.C.

GREENENERGY A.E.

CHORTEROU S.A.

KISSAVOS DROSERI RAHL S.A

AETOVOUNI S.A.

KISSAVOS PLAKA TRANL S.A.

KISSAVOS FOTINI S.A.

LOGGARIA 5.4,

OSTENITLS

VYRILLOS

FERRITIS

KILKIS VIKROUNOS / ANEMOROI

KILKIS PALALON TRIETHNES

KERASOUDA 5.4

IKAROS ANEMOS 5.4,

AIOLIKI ARGOSTYLIA SA

PROTERGIA S.A.

M & M GAS Co S.A.

METKA S.A.

ELEMKA S.A.

STANMED TRADING LTD

ALOUMINION 5.4,

M & M GAS Co S.A.
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1 F

Report on Review of Interim Financial Information

MYTILINEOS HOLDINGS S.A.

MYTILINEOS HOLDINGS S.A. e

# $
%& # %
# % & C( My ¥
/ 0 1
2 . 3 ’ 4
% ’
0 1 I5"# 0
/ 6 3 .3
$ #
# 3
3 $
3 # % ,
8 #
# # 3 5

Without qualifying our opinion, we would like to draw your attention to the following:
1) As disclosed in note 7.12 of the Financial Statements, Group’s subsidiary company

“ALUMINUM OF GREECE S.A., 669
|- - -
D #
% 0 3 1 031,/
031 +<:* )™ )<I*),),™ 3(2-.=2- 4/ >01191
3, 669
031, Any contingent liabilities (in excess of the already formed provision) or

assets that may result from the final settlement of this dispute, cannot be reliably assessed
at the moment.
2) As disclosed in note 7.12 of the Financial Statements, on 27/7/2011, the Greek

22
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Government, via the Ministry of Environment, Energy & Climate Change, disclosed to
Group’s subsidiary company "ALUMINUM OF GREECE S.A.”, the decision of the European
Commision, rendering incompatible with the community regulations on state assistance the
pricing for electric energy sale imposed on ALUMINIUM OF GREECE S.A. by the PPC for
the period between January 2007 and March 2008. The principle opinion of the
Management is that this decision will be legally challenged at the competent European
Court and estimates that the probability of a future outflow of economic resources for the

settlement of this contingent liability of 17.4 million €, is very low.

8 # %& # 0 $
(") +# ,

Athens, 3" August 2011

The Chartered Accountant The Chartered Accountant
Sotiris Constantinou Manolis Michalios
SOEL Reg. No. 13671 SOEL Reg. No. 25131

Q GrantThornton

Chartered Accountants Management Consultants
b8, Zefirou str., 175 64, Palaio Faliro, Greece

Reqistry Number SOEL 127
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MYTILINEOQS

(Amounts in thousands €)

Sales
Cost of sales

Gross profit

Other operating income
Distribution expenses
Administrative expenses

Research & Development expenses
Other operating expenses

Earnings before interest and income tax

Financial income

Financial expenses

Other financial results
Share of profit of associates

Profit before income tax

Income tax expense

Profit for the period
Result from discontinuing operations
Profit for the period

Attributable to:

Equity holders of the parent
Non controliing interests
Basic earnings per share
Dijuted earnings per share

Earnings before income tax,financial results, depreciation
and amortization (Cicular No.34 Hellenic Capital Market) (A)

Oper.Earnings before income tax,financial
results,depreciation and amortization (B)

Earnings before interest and income tax
Profit before income tax
Profit for the period

{A)Definition of line item: Earnings before income
tax, financ results,depr&amort { Cicular No.34 Hellenic
Capital Market)

Profit before income tax

Plus: Financial results

Plus: Capital results

Plus: Depreciation

Earnings before income tax, financial
results,depreciation and amortization

MYTILINEOS GROUP

1/1-30/06/2011 1/1-30/06/2010 1/4-30/06/2011

1/4-30/06/2010 1/1-30/06/2011

MYTILINEOS S.A.

1/1-30/06/2010 1/4-30/06/2011 1/4-30/06/2010

{B)Definition of line item: Operearnings before income

tax financ.res,depr&amort
Profit before income tax
Plus: Financial results

Plus: Capital results

Plus: Depreciation

Subtotal

Plus: Other operating results (1)

Plus: Other operating results (11}
Oper.Earnings before income tax,financial
results,depreciation and amortization

| # ,%3 :
; # #
3 #

| #

Semi-annual financial report
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710,679 415,488 429,628 209,725 - - - -
(605,030 (309,013) (367,914) (165,008) = 5 ®
105,649 106,475 61,714 44,627 = - = =
13,959 0,083 8,584 5,957 5,385 13,039 2,528 7,583
(1,449) (1,087) (825) (554) = = = :
(27,153) (21,4968) (15,363) (12,514) (7,484) (8,775) (3,703) (4,560}
(50) - (59) 5 - - - -
(10,143) (8,444) (5,602) (5,870) (502} (4,065) (470) (2,114}
80,804 84,559 48,450 31,652 {2,602) 199 {1,644) 209
2,475 5,095 1,271 2,457 2,154 3,432 1,114 1,576
(22,408) (10,188) (11,716) (4,641) (10,720) (6,789) (4,936) (2,985)
(68) 1,174 (384) (871) 17,979 5,707 17,633 5,689
1.477 (2,453} 318 (1,376 = = = =
62,280 78,186 37,939 27,220 6,810 2,549 12,166 5,188
(12,642) (20,121) (11,473) (10,161) (400) 525 (1,750) (414}
49,637 58,065 26,466 17,060 6,410 3,073 10,417 4,774
(1,773) (3,775) 506 (2,311) - - - -
47,864 54,289 26,972 14,749 6,410 3,073 10,417 4,774
30,537 39,710 15,563 12,740 6,410 3,073 10,417 4. 774
17,327 14,580 11,409 2,009 = = & -
0.2862 0.3716 0.1459 01192 0.0601 0.0288 0.0976 0.0447
0.2862 0.3716 0.1459 0.1192 0.0601 0.0288 0.0976 0.0497
Summury of Results from continuing operations
94,151 04,164 56,091 36,739 (2,372) 406 (1,528) 1,047
107,020 111,444 63,181 46,071 (2,372) 406 (1,528) 1,047
80,804 84,559 48,450 31,652 (2,602) 199 (1,644) 909
62,280 78,186 37,939 27,220 6,810 2,549 12,166 5,188
49,637 58,065 26,466 17,060 6,410 3,073 10,417 4,774
62,280
20,002
(1,477)
13,347
94‘1 51
62,280
20,002
(1,477)
13,347
94,151
12,869
107,020
# # | #&
1 + #
1 I # # + o+
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HOLDINGS

MYTILINEOQS

" C1

MYTILINEOS GROUP MYTILINEOS S.A.
30/06/2011 30/06/2010 30/06/2011 30/06/2010

{Amounts in thousands €}

Other comprehensive income:

Net profit(loss) for the period 47,864 54,289 6,410 3,073

Exchange differences on translation of foreign operations (4,144) 29,032 -

Available for sale finandal assets - - -

Cash Flow hedging reserve (2,285) (7,534) v

Stock Option Plan - - -

Share of other comprehensive income of assodates - - -

Income tax relating to components of other comprehensive income 2 2 2

Total comprehensive income for the period 41,435 75,787 6,410 3,073

Total comprehensive income for the period attributable to:

Equity attributabla to parent's sharcholders 24,247 59,250 6,410 3,073

Non controlling Interests 17,188 16,537 - -
Semi-annual financial report 26

for the period £" January to 36 June 2011



HOLDINGS

MYTILINEOQS

(Amounts in thousands €)

Assets

Non current assets

Tangible Assets

Goodwill

Intangible Assets

Investments in Subsidiary Companies
Investments in Associate Companies
Deferred Tax Receivables

Financial Assets Available for Sale
Other Long-term Receivables

Current assets

Total Stock

Trade and other receivables

Other receivables

Financial assets at fair value through profit or loss
Derivatives

Cash and cash equivalents

Non Current Assets Available for Sale
Assets

Liabilities & Equity
EQUITY

Share capital

Share premium

Fair value reserves

Treasury Stock Reserve
Other reserves

Translation reserves
Retained earnings

Equity attributable to parent’s shareholders
Non controlling Interests
EQUITY

Non-Current Liabilities
Long-term debt
Derivatives

Deferred tax liability
Liabilities for pension plans
Other long-term liabilities
Provisions

Non-Current Liabilities

Current Liabilities

Trade and other payables

Tax payable

Short-term debt

Current portion of non-current liabilities
Derivatives

Other payables

Current portion of non-current provisions
Current Liabilities

LIABILITIES

Liabilities related to non current assets available for sale
Liabilities & Equity

Semi-annual financial report
for the period " January to 38 June 2011

MYTILINEOS GROUP

MYTILINEOS S.A.

30/06/2011 31/12/2010 30/06/2011 31/12/2010

1,013,425 981,162 10,512 10,518
209,401 209,401 r .
257,467 242,954 451 431

E : 920,772 938,733

14,656 13,179 42 42
64,618 51,886 454 563
3,527 3,527 37 37
6,501 14,131 105,543 103,834
1,569,595 1,516,239 1,037,811 1,054,157
124,576 111,245 2 .
730,116 573,711 2,484 4,272
154,549 147,249 43,488 85,696
1,411 1,832 1,196 1,219
2,067 2,329 . -
178,803 208,587 27,369 13,927
1,191,521 __ 1,044,951 74,538 105,114
41,733 57,404 : =
2,802,849 2,618,505 1,112,349 1,159,271
127,545 127,618 125,100 125,173
277,918 283,875 125,656 131,613
710 2,994 . .
(104,566) (110,597) (104,566) (110,597)
148,879 148,803 95,198 95,198
(24,525) (20,519) 5 g
322,037 291,575 242,809 236,399
747,996 723,749 484,197 477,786
125 568 120,504 : :
873,565 844,253 484,197 477,786
646,013 562,053 424,097 424,815
105,077 110,785 46,636 48,082
31,681 35,495 782 750
97,846 185,771 55,970 75,962
7,442 12,069 1,268 1,268
888,059 906,172 528,753 550,876
702,251 617,195 = -
58,611 51,195 592 3,381
193,639 132,846 19,805 56,870
46,500 46,500 46,500 46,500
2,052 29 = .
33,139 16,081 32,502 23,858

767 167 . .

— 1036957 864,014 99,399  130.609
1,925,017 _ 1,770,186 628,152 681,485
4,267 4,156 5 .
2,802,849 2,618,505 1,112,349 1,159,271
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